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‘8.35 wRivra 2022 * ( 




4(2 1^/2005.— ‘^m TOiR WSRT 5,000 ^5^ (Hlf^HcH) ^ ^ ^ ^ ‘8.35 JllcRicT 

2022’ ^ fW (5^rf^) tl ^ 3lt?I^[xRT (f^H^ W W t) 

vj f ^Rad ^ ^ “JTRd gRT 'HIHl'^ 3#^^^ W-'tOT 4(9)- 

^g^^TFW/2000 6 2002 ^ ^ ^ 3r^ ^ 

I^TfTT cl^ fgrf^ ^ 

2. ^5rcf5 ^ 'JTR^ ^-400001 ^ WFT ^ 6 ^,2002 S' WTT^ 

srf^r^tHT w. 4(9 )-^««?^'i^'^^h/2000 ^ % 5.1 ar^ 41 <hi4] ^ 3rN 

3TTsA ^URT^W^I 

^ an4g=T 

3. ^ •fldiM- ^f 3jyf^>w^ ^ ^ ^ ^ wi^ (3?^^) ^ %5t ^ sil^rxgpid 

^ 5 ^ffcRid ci^ ^ ^ ciiRdiil ^R«iT3tt ^ armf^ ww I 

•0cn41 ^ WR tj4 

4. ^ “HRcft^ ^ chtijjd^, ^-400001 gRT 24 W^, 2005 ^ ^ yfFpftl 411^ 

f^|?|<^d '4^ ^ 24 2005 ^ 3jM'il^(2.30 \d,iT^4d (Pl4<?l4 ^ TR^ ^ 


5. #:[T ^ S 31^ ^ f^ ^ 14 2002 ^ 5TTR ^1 ^ gFRft-3RRr>ft 14 2022 ^ 

TR^ RRpftl - 


3340 GI/2005 
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3. Icfj 3TW ^ aiyRlWvJf its i> 3?RS=T Hfc!drH/cH)^d ^ ^ ’TRlte 3ftW ^ ^ ^Pft, 

# ^Toft ^ ^ mm ^ ^r ^ w ^ ejm f^ amm ^n«if^i^ 

^ 3r?^ ‘^n?^ ^ ^ 7 T?rR ^trt cr f^ # ^ Mh ^ ?Tr^ ^ ^ficTH w ^ ^^tcR 

4 . ^ wr^ A ^ ^ ^ ^ 3TRte ^ (3?f^RjftrcT ^ ^ 5 yfci^id) t ^isjr3W 

^3TTWl 'iTTfte 3ITte^ ^ ^TFl^ if, IT?- 3T2RT JnSTto ^ ^ TIT?^ ^ 

5 ^ jjjTTc^ ir ^ ^ ^Rte ^ ^ c^ ^ prfcR^ WT ^r i . ’ 

6. ^rfcT^ OT I^'dv41kjel W ^r ^ ■omr'TT I ^I'i^'M ^ ^ ^ 3TaRT 

TTTWfW ^ "5^ ^^4ti^<H ^IT^ ^ ^ IRT f^f^ W tl 

^5^ TT^'#?ef ^ ^ cf?^ ^ wrra ^ ^ ^ ^ M^tiivjiHT^ t vifr ^rsp ^ ft 

3 T?T; 3T8T^ PTISlf^r^ ^ SmfcR^ ?tfW ^ 3?^ '«l^'<1'41kici 

^ ^ 'iif^Tit {3ff^ ^ ^ ^?T^n ^Rtt! ^ ^r Pj^?icf> ^ m " 5 ^ 

^>H41^jd ^ ^ ^ ^r ^ Tj^ ti 

7 . ^ Icfj 3TaRT ^rraft^f^ ^ 'd-d'idiRi^ t % ^ TiT?^ ^ yfci^fri^ ^'WidRd ^1 amrnm qRf^Ri^t ^ 

TTT^ ^ ^ 3r^ Mh ^ 1 %^ ^ ^ ymRiTI 

8. 3T9T^?T Jrrsrf^ il'I^c^l ^ ^ ^ ^ W ^ 5Jt^ 'M'? W OTR 

^ w Tf m ^Tcp^ #l ^ 1^97^ 7jc?f # ■?iTfifR ^ w t ^ 311?^ ^ 3rRn ^ ^ wr 

ti ^ t ^ ^ atOT Tff!r»5j% ^ ^ ^ jmi^ ^ 

^rflr t ^ 'dMFdo sirj ^nHici tT^l 

9 . ^rfcTijf^it ^ RPT^, vi^Rld SUM ^ RP^ ‘d^TT ddT^/^’ft^PT/'tdT ^ TTIfdt ^ ^dcTPT W 

dn^- MU | lcfi ,f^ dT 3TRTf^ ^ 3n?^ ^ ^2T dt dt Wff^ ^ STJdR tdR dt RRtt I d? 
t dtf 3T^ efPTd, RFTd dt ^ t qif^leT dtf W^TT dlflR dT TTT^ ^ 

f^>dT RFTT dlft^l 

V. ok Jnqto #kf ^ (tcp) ^ WT-WT TR Wft k dkdT ^ d^ ^tdleRT ^ 

f^rafkr ^fPTd ^fklT ^ OTdtd k? 5R^ dRt tftt I 

VI. "OTR V 3 [^[^d f^q i P i ^iji -m ^ t ok ddpR, Rd 5ft OTTd?dd>dT tr>ft, ^jPTT dft 

qqft^ f^rr RTRdTl 

MINISTRY OF FINANCE 
(Department of Econwnic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 21 si November, 2005 

Auction for Sale (Re-issuel of *8.35 per cent Governm ent Stocks 2022^ 

F.No. 4(^-W&M/2005.— Government of India hereby notifies sale (re-issue) of ‘8.35 per cent 
Government Stock, 2022’ for an aggregate amount of Rs.5,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification) as 
also the terms £ind conditions specified in the General Notification F.No. 4(9)-W&M/2000 dated 
May 6 ,2002 issued by Government of India as amended from time to time. 


THE GAZETTE OF INDIA; EXTRAORDINARY 


^ARTI—Sec. 1] 


IVlethod of Iss 


2. The Cover ament Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 
4(9)-W&M/20C 0 dated May 6, 2002 by a price based auction using multiple price auction 
method. 


Allotment to Npn-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities (Annex). 

Place and date of auction 

n will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
^ember 24, 2005. The application form duly filled in with the bids should be 
: aforesaid office on November 24, 2005 by 12.30 P.M. 



:k will be of twenty years tenure commencing from May 14, 2002. The 
epaid at par on May 14, 2022. 

d payment for the Stock 
6. The result df the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on November 24, 2005. The payment by successful bidders will be on November 25, 2005 
i.e., the date oi issue. The payment for the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction from the last coupon payment date i.e., November 14. 


2005 to November 24, 2005. 


Interest 

7. Interest at the rate of 8.35 per cent per annum will accrue on the nominal value of the Stock 
from the date o:’ last coupon payment and will be paid half yearly on May 14 and November 14. 

By Order of the President of India, 
L. M. VAS, Jt. Secy. 

ANNEX 

Scheme fon Non--competitive Biddins Facilitv in the Auctions of Government Securities 


: With a view to encouraging wider participation and retail holding of 
ent securities it is proposed to allow participation on '‘non-competitive” basis in 
ictions of dated Government of India (GOI) securities. Accordingly, non- 
ve bids up to 5 per cent of the notified amount will be accepted in the auctions of 
*'* 2 s. The reserved amount will be within the notified amount. 

ilitv : Participation on a non-competitive basis in the auctions of dated GOI 
ties will be open to investors who satisfy the following: 

lo not maintain current account (CA) or Subsidiary General Ledger (SGL) 
:ount with the Reserve Bank of India, 

Hons: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
this Scheme in view of their statutory obligations. 
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2. make a single bid for an amount not more than Rs, two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible to 
submit their non competitive bids directly. 

.Coverage; Subject to the conditions mentioned above, participation on “non¬ 
competitive basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through A\^om they wish to participate; 
However, an investor can make only a single bid under this scheme. An undertaking to th^ ' 
effect that the investor is making only a single bid will have to be obtained and kept ori 
record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others (i.e. 
non-constituents) may be submitted in physical application forms to the PDO, The 
physical application may be a single bid for the aggregate amount of all the customer. 

Particulars of individual customer viz. name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of 
notified amount), pro rata allotment would be made. In case of partial allotments, it will be 
the responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall 
will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 



Hi. . PL “ of ‘he bank or the PD to pass on the securities to their 

clients. Ekcept m extraordinary circumstances, the transfer of securities to the clients shall 

ed within^/ve working days from the date of issue. 


TSMi?ni? 


.h r I.”*' J ‘"f" “P*" ™ P^^o per RslOO as brokerage/commission/service 

charges fo - rendering this semce to their clients. Such costs may be built intrSeTnc 

or recovered separately fiom the clients. In case the transfer of securities is elaed 
subsequent to the issue date of the security, the consideration amount payable by the client to 
the bank oi PD would also include accrued interest from the date of issue 


9. Mod limes for obtaining payment from clients towards cost of the securities accrued 
mterest whbrever applicable and brokerage/commission/service charges may be worked out 

• ”'t "'"h ‘he client. It may be noted that no other costs such 

-osts should be built into the price or recovered from the client. 


V. Banks ^ PDs will be required to frimish information relating to operations under the 


Pnntesd by the Manager, Oovt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 




